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"‘MEMORANDUM AND ARTXCLES OF ASSOCIATION OF -
. A COMPANY LICENCED UNDER SECTION 42

[A campan _j set up under Section 42 of the Comparues Acl 201 7/

" MEMORANDUM OF ASSOCIATION -
PAKISTAN HANG GLIDING AND PARAGL!DING Assocm'mom :

L .Thc name of the . company is Pakxstan Hang Gliding and ngudinz
- . Association”, ‘ :

i ) PO ‘Thc rcgtstcrcd ofﬁcc of ‘the . companv will be sxluatcd in the Provmce of
o Punjab. . : R

1. "l he ob)ut (or which thc company 1s cstablnshed are as follows

(1 "Io orgartize, .manage, pmmnre and supcnnsc the sport “of’ Paraghdmg and
‘ Hang Gliding .at national & international .levels and - to engage in the
B dcvclupmvnt study and useé.of hang gliders & paraglxdcrs ] . '

2) To make “available and -disseminaté knowledgc qbout hang ghders &
. paragliders and hang qhdmg & paraghdmg R - =

"(3) -To promote the orgarnization of events and Lompctmons for thc ﬂymg of hang'

- glxders&paraghdexs ’ e e el

{4)" To organize, m.;m.:;,«_ and . hold loml, regmna] nauonal and mternatlonal
© - events and festivals of the sport. of hang gliding and paragi\dmg :

To sélect’ ptloLs lor nduonal and mternatxonal compcutxons of hang ghdmg
. and paraplxdmg : e .

) :“To promote the trdmmg .md ra(mb of students mleresled ‘“n leammg the art. f U
: ~-of-hang gliding. & paragliding, -~ : : R - N

’lo promote safct_y and safc iy
E Hang Glxdmg in Pakxstan . S
Ty ‘To issue-and regulate| the hccnsu for the sport of Paraghdmg & Hang Ghdmg\ S

. to individuals * accmdmg to. Lhe:r sk:ll level .and . ratmgs subject to any '
: j:.”pcrmxssxon rcquxrcd from rclcvant dcpartmcnt/aut.honty : ’

(9) : To 'sanction, hold, managc, _-supervise ‘and - documcnt ofﬁcml hang o
ghdmg/paraghdmg ‘competitions and record am:mpu, in - Paknst‘m subjecl to .

: .'.any pcrmxbsxon required from relcvant departmem/authonty IR e
0) To. train certified mstluctors xtself and ‘with . natnonal -and mtematnonal'v-».
) "*collaboratxons and shall ‘oversee pllOL and instructor trammg, ‘shall pubhsh" o

: --:xu)cs and regulauons Llanmn[, manuals gundc books mstrucnon hand books ‘

ng prﬂi:ticc's ’of the:; s'p'or't"of -Paragliding and R




Socleties, Associations or any ‘other person
" Qliding and Paragliding subject to any per

NFallass

involved in the sport-of Hang
mission required from relevant

(-]

department/authority.

In order to achicve its objects, the company
powers: :

(1)

(2

)

(4)

S

(6]

1Y

8

{9

(10)

(1)

ey

shall exercise the following

solicit or accept contributions, donations, -grants and

To appeal,
y the same or

gifts, in cash or in kind, from lawlul sources and to appl
income thereof for the objects of the company.
To -open and operatc bank accounts in the name of the company
and to draw, make, accept, endorse, executc and issue promissory
notes, bills, cheques and other instruments.

To acquirc, alter, improve, charge,
sell, let or otherwise disposc of any movable or immovable property
and any rights and privileges whatsoever for any of the objects or
purposes specified herein above. Provided . that the company shall
not undertake the business of real estate or housing schemes.
To borrow or rais¢ .money, with or without security, required for
upon such terms and in

the purposes of the company
for the

such manner as may be determined by the company
promotion of its objects. . .
To mortgage the assets of the company and / or render guarantec
for the -performance of any contract madec, discharge of any
obligation incurred or repayment of any moneys borrowed by the
company.
To purchase, sell, exchange, takc on lease, - hire or otherwise
acquire Jands, construct, maintain or alter any building and any
other moveable or immovabie properties or any right or privileges
necessary or convenient for the usc and purposes of the company.
To nominate delegates and advisors to represent the company at
conferences, government bodies and other gatherings.
To co-opcrate with other charitable trusts, societies, associations,
institutions or companics formed for all or any of these objects and
statutory authorities. operating for similar purposes and to exchange
information and advice with them.
To pay out of the funds of the company thc costs, charges and
expenses of and incidental to the formation and registration of the
company. :
To invest the surplus moneys of the company not immecdiately required,
in such a manner as may from time to time be determined by the
company. .
To create, establish, administer and manage funds including
endowment fund conducive for the promotion offthe objects of the
company. ‘
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take on leasc, exchange, hire,
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e (4).2_.

(12)

2 (13)

(14)

(19)

“To - éniter into ‘agreeiments, contracts "and . arrangements -with

organizations, institutions, bodies and individuals for the purpose of

-carrying out the functions and activities of the company.

To take such actions as are considered necessary to raise .the
status or to promote the efficiency of the company.

To -conduct, hold and -arrange symposia, seminars, }conferenccs,'
- lectures, workshops and -dialogue and -to print, _publish -and

prepare journals, magazines, books, circulars, reports, catalogues
and other works relating to any of the objects of or to the work
done by the company, subject to the permission, if required of the
relevant authoritics.

To do all other such lawful acts and thmgs as arc incidental or

conducive to the attainment of the above objects or any one of

them. -

The company shall achieve the above said objects subject to the following
conditions:- '

)
@

Q)

)

er

7

®

‘The-company is formed as a public company limited by guarantec

" Payment of remuneration by the company or its subsidiary -entity for

services or otherwisc to members of the company or to their family
members whether holding an office in the company or its subsidiary or
not, shall be prohibited provided that the prohibition shall continue to
apply for a period of five years after a member quzts from his mcmbershlp

~ of the company.

No change in the Mcmorandum ancl Articles of Assocxauon shall be made
*“except with the prior approval of the Secuntles and Exchange Commission

of Pakistan.

. Patronage of any government or évu'thorit\i express or 'u'npl'icd .éhall not be

claimed unless such gmemmem or authority has sngmﬁed its consent
thereto in writing,

The company shall not xtsclf sct up or otherwise engage in any marmer o

function as a trade organization.

The company shall not cxplou or offend the rehglous suscepnbumes of the
people. S _

The company shall not, directly or indirectly, participate in any political
campaign for clective public office or other political activities akin to those

of a political party or. contribute any funds or resources to any political
party or any mdmdual or body for any political purpose.

~ The subscribers to the Memorandum and Articles ‘of Association of the
“‘company shall continue to be the members of the company unless allowed

by the Commxsston on apphcanon to quit as mcmbcrs

r—- 'v_ v
T R
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*.exceedinig-Rs. 100,000/ - (Rupees One Hundred Thousand Onlyf.

©)  The company shall not appoint any person as director or chief executive

unless he mects the fit and proper criteria as specified by the Commission

. _from time to time. o : -
(10) - The company in all its letterheads, documents, signrboardS; and other

‘modes of communication, shall with its name, state the phrase *A

company set up under section 42 of the Companies Act, 2017."

(11)" The income and any profits of the company, shall -be applied solely towards '

the promotion of objects of the company and 'no portion thereof shall be
distributed, paid or transferred directly or indirectly by way of dividend,
bonus or otherwisc by way of profit to the members of the company or
their family members. - - ) L

{12) The company shall not appeal, solicit, reccive or accept funds, grants,
contributions, donations or gifts, in cash or in kind, from foreign sources
except with the prior permission, clearance or approval from the relevant
public authorities as may be required under any relevant statutory
regulations and laws. No funds shall be received otherwise than through

* proper banking channels i.e., through crossed cheque, pay-order, ‘bank
draft. o

(13) The company shall closc its .accoudt»s on 30t of June each year.

-(14) The company shall make no investment, _.whatsbévcr,'in its a's_sociéted
companies except with the prior approval of the Commission and subject
to such conditions as it may deem fit to impose. ’ .

(15) . The company shall not undertake any trading activities and shall conform -

to relevant statutory regulations and laws.

{16) Notwithstanding anything stated in any object clause, the company shall
. _pbtain such other licences, permissions, or approvals of the relevant public,
authorities as may be required under any relevant statutory regulations

and laws for the time being in force, to carry out its specific object. -

(17} - The company shall-comply with such conditions as may. be imp_oséd by the
Securities and Exchange Commission of Pakistan from time to time.

The territories to which the object of the company shall extend are declared to
include whole of Pakistan. ) o

The liability of the members is limited.

.'Evcry member of the company undertakes that he- shall ,confribn.:tc to the
- assets of the company in the event of its ‘being wound up while he is a -
member or within onc year afterwards, for payment of the debts or liabilities -

of the company contracted. before he ceases to be a member and the costs,
charges and expenses of winding up and for adjustment of the rights of the
contributories among themselves such amount as may be reguired but not

S

. Pa‘»gealﬁ); »




On the revocation of licence of a company under section 42 of the Companies
Act, 2017, by the Commission:

(a)  the company shall stop all its activities except the recovery of money owed
to it, if any,; _ :

(b) the company shall not solicit or receive donations from any source; and

{c)  all the assets of the company after the satisfaction of all debts and

“ liabilities, shall be transferred to another company licenced under section
42 of the Companies Act, 2017, preferably having similar or identical
objects to those of the company, within ninety days from the revocation of
the licence or such extended period as may be allowed by the Commission:

Provided that a reasonable amount to meet the expenses of
voluntary winding up or making an application to the registrar
for striking the name of the company off the register may be retained
by the company. o

In the case of winding up or dissolution of the company, any surplus assets
or property, after the satisfaction of all debts and liabilities, shall not-be paid

-or disbursed among the members, but shall be given or transferred to some

other company established under section 42 of the Companies Act, 2017,
preferably having similar or identical objects to those of the company and
with the approval required under the relevant provisions of the Income Tax
Ordinance, 2001 and under intimation to the Securities and Exchange

.Commission of Pakistan.

" “PageSof21
o

S



We, the several, persons whose namcs and addresses are subscribed below are
desirous of being formed into a company in pursuance of this memorandum of

association.
8. No.| Name and surname NIC No. (in Father's/ Nationality Occupation Usual e
(present & former) in case of Husband's {tes) with residential
full {in Block Letters} | Jforeigner, Name in full any former address in full "
’ Passport Natlonality or the ¥
No) registered/prinei | 2
_paloffice g
address for a o
subscriber other | @
than natural
. person
1 | SYED SALNAD 13302- Syed Arif Pakistani Businessman #163-B, Bank
HUSSAIN SHAH 4838427-5 Hussain Shah oy
Road, - Sadda,
Rawalpindi
Canu. -
Rawalpindi
2 | MR. MOHAMMAD | 37405- - Wasif Pakistani Lawyer House 445.
UMER KHAN 0290130-3 Sabihuddin Street #11. R
VARDAG Khan Vardag - Race
. Course Road,
Westridge-1, '
Rawalpindi
Cantt,
] Rawalpindi
3 | MR.AHSAN . 352011- Muhaminad Pakistani Information House No. 99-D
HAIDER S44563-5 X ai Te ry :
E 63 Karar Haider _ ]'c-chnolog) Sukh Chava
Expert 4
Ciardens, Lahore

Dated the 3¢f day of T“{Jf L 2048

Witness to above signatures: - {For the documents submitted in physical form) .~ ~

N, -
B

.

Signature ' P L

Full Name (in Block Letters)
Father’s/ Husband’s name
Nationality -
Occupation

NIC No. T
Usual residential address ~ ="

/“_".”
./{ﬁ(;i‘.} FHATIOA™
Q‘S\ﬂ'\ﬂ“i.z\mTh,x,....,'. e e LN -
< t
(5 ysocTamn 7
S, rscram

.

@a%ﬁbi‘ :
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[A company set up under Section 42 of the Companies Act, 2017]

- ARTICLES OF ASSOCIATION
PAKISTAN HANG ‘GLIDING AND PARAGLIDING AS&OCIATION

1. In these Artxclcs, unlcss thc contcxt or thc subject rﬁatter otherwxse
‘requires; , -
{8) “the Jcompany” ~means “Pakistan J-Iang Gnding and .Pnnglidlng SN
~#Assoclation”. I

(b} “the office” means the reglstercd ofﬁce for the time bcxng of thc company
{c)  *the dxrectors ‘mean the directors for the time being of the company,
d)  “the seal" means the common seal or. ofﬁcxal sea] of the company as the
. case-may be, ' - Ll o
{e)  “the Act” means the Compamcs Act 2017 , SRR
{f)  *the Commission” means thc Secun&es and Exchange Comrmssmn of
Pt ';Pal(lstan s TR : o i ,
{g)  “the. regxstrar” means t.he reglstrar of compames as dcﬁned in the _
. Companies Act, 2017. ; ' S '
{h) = “the register” means the register of the mcmbcrs to be kept in pursuant
o section 119 of the Act. ' : '
: 'ch1cf executive” means the chief executive of the company.

“
#%.

secretary" means the company sccretary of the company. : ,
c‘ orandum ‘means the memorandum of association of the company
mcludcs an . mdmdual company, corporanon and body

, cles means the artxcles of assocxataon of thc company
; ‘ board" means the. board of dxrecmrs of the company. : - : o
o) year” used’ in-the comext of ﬁnancxal mam:rs shali mean ﬁnancxal ycar ;
', 5"~i.'."».ij.ofthc company. S S LI S
{p) - Expressions - rcfcmng o’ wrmng shal} be construcd ‘as mcludmg R
S f,refcrcnces to typewntmg, pnnnng, hthography, photography and other o
EE ;,modes of reprcsentmg or reproducmg words in visible fmm N RS e
P - R Words unportmg the singular numbcr include the. plural number and S
' ~ vice “versa and words 1mpomng the mascuhne gcnder mclude thc i
S Vfcmmmc gender Rty - S e s
{r) " “Unless the context othenwse rcquxres words or express:ons comamed:m- L
R these ‘Articles shall be of thl. 'same. meaning as in the Act or any statutory
- __modtﬁcatxon thcrcof in forcc at the datc at whxch Lhcse Articles bccome |
- binding on the" company RS TRt SO R

L R : MEMBERSHIP ERSN R
?2’," . ’I‘hc numbcr of mcmbcrs Wxth whach thc company proposcs to bc




10.

than three (3). However, the directors may, from time to time, whenever %’
company or the business of the company requ:res increase the number of
members. :

The company in general meeting may from time to time lay down the
qualifications and conditions subject to which any persen or class of persons

~shall be admitted to membership of the company.

The rights and privileges of-a member shall not be. transferable and shall cease

on his death or otherwise ceasing to bea. member.
The subscribers to the memorandum and such other persons as Lhe chrcctors

shall admit to membership shall be members of the company.

- One person shall have the right to hold one membership. . o

ADMISSION TO MEMBERSHIP

, The'applicau'o'n for seeking mcmbcrship of the company shall be rcquiréd to be

seconded by an existing member whereupon the board of directors shall decide
the matter of his admission as member or otherwise within ninety days of
making of such application. No minor or lunatic shall be admitted as a

member of the company. _ :
Every person, upon applying for admission to membershxp, shall submu to the

' company an undertaking on the stamp paper of appropriate value that: -

(@) I ‘have not been .associated with dhy-.money laundering or terrorist
financirig activities and nexthe*‘" have - approved receipt of nor
received such monies and hkew:sc neither have approved disbursement of
nor disbursed such monies i - anner for money laundermg or
‘terrorist financing purposes;ant ¢

(b} I have not been associated withiany }llcgai ba_nkmg busmess, deposit

taking or financial dealings or any other illegal activities,
The board shall subject to the Articles, accept or reject any apphcatlon for

- admission to membership. Thc board’s. decision shall be. ﬁn& av}d it shall not

be liable to gwe any reasons thereof.
_cmssA'rxom / EXPULSION FROM MEMBERSHIP

A member renders hlmself liable to expulsion or suspcnsxon by tbe board ify |
(a)  herefuses or neglects to give effect to any decision of the board; cr
(b): e infringes any of the regulations of the articles; or - :

{c)  heis declared by a court of competent jurisdiction to have committed a

fraud, orto be bankrupt, or to be insane or -otherwise i incompetent;-or

(d) heis held by the Committee of the company to have been gu.x_lty of any

act discreditable to a member of the: company; or

(e} he is-acting or is thrcatenmg to act in. a manner prejudlcnal to the

objects, interest. .or functiomng of - the company -or ‘any other
institute, body corparate, :society, assocxatmn or i u‘*mo_n in-which the

cornpany has an interest.
o /j:"_\foagesole




11.

12.

13.

14,

15,

16.

2~

The company in general meeting may, on.an appeal of the aggrieved member
and after giving an opportunity of hearing, annul or modify the decision of the
board ‘with regard to expulsion of the mermiber by resolution supported by two-
thirds majority. The person expelled shall be reinstated as a member from the

iate ol the resolut!on of the general meeting annulling the dccxsnon of the
oard. :

v ‘I‘ermnnauon of membershxp shail occur automatxcally

(a) in-‘the event of the death of a member; and

(b) in the event.a member fails to pay any amount due by him to the
- company within three (3 moriths after such obligation has become due.

' GENERAL MEETINGS AND PROCEEDINGS
ANNUAL GENERAL MEETING

A -general ‘meeting to be called annual general ‘meeting, shall be held, in

accordance with the provisions of Section 132, within sixteen months (16)
months from the date of incorporation of the company: and thereafter once at
least in every calendar year within a period of four (4) months followxng the
close of its financial year as may be determined by the directors.

OTHER GENERAL MEETINGS

All othcr mectmgs of the members of the company other than an annual '
general meeting shall be called extraordmary general meetings”,

EXTRAORDINARY GENERAL MEETINGS

The dlrectcrs may, whcnever t.hey ‘think ﬂt call an extraordmary general_f,

meeting, and cxtraordmary general meeting shall also. be called on such
requxsxtzon(s) as is provided by section 133 of the Act.

'NOTICE OF GENERAL MEETINGS

’T\Ncnty-one (21) days notlce at. lcasl (excluswc of the day on whxch thc notlce
is served.or deemed to be served, but inclusive of the day for which notice is
given) spccxfymg the place, the day and the hour of- meeting and, in case of

~ special business, ‘the gencral nature of that business, shall .be gwen in the

. manner provided by the Act for the general meeting, to such pcrsons as.are, :
" under the Act.or the Articles of the company, entitled to receive such-notices -
‘from the company but the accidental omission to give notice to or the non-

receipt of notice by any member shall not invalidate the pmceedmgs at any

general meenng




17.

1807

19.

20.

21.

)

SPECIAL BUSINESS

All business that is transacted at an extra ordinary general meeting and that is
transacted at an annual general meeting with the exception of the
consideration of the. financial statements and the reports of the director -and
auditors, the election of directors, the appointment of and the fixing o
remuncration of the auditors shall be deemed special business. '

QUORUM

No business shall be transacted at any general meeting unless a quorum of

mcmhnrr oge v pren -y 1 o Fheomon gesio 1)

mbers representing not less than two {2) members or twenty-five percent of

the total number of members of the company, whichever is greater, is present

personally or through video-link at the time when the meeting proceeds to
business- _ ‘ : , .

(a) in the case of company having share capilal, unless the articles provide

for a larger number, two members present personally, or through video-

link who represent not less than twenty-five percent of the total voting

power, either of their ownaccount or as proxies.

EFFECT OF QUORUM NOT BEING PRESENT

If within half an hour from the time appointed for the meeting quoruih is not -

present, the meeting, if called upon the requisition of members, ‘shall be
dissolved and in any other case, 'it ‘'shall stand .adjourned to the same day in
the next week at the same time and place and if at the adjourned meeting a
quorum is not present within half an hour from the time appointed for the
meeting, the members 'pre_sem in person or through video—link, being nol less
than two, shall be a guorum. : : SR

CHAIRMAN OF MEETING

The chairman of the board of directors, shall preside as chairman at every
general meeting of the company, bul if he is not present within fifteen minutes

-after the time appointed for the meeting, or is unwilling to act as chairman,

any of the directors present may be elected to be the chairman and if none of

* the directors present is willing to act as chairman, the members presen( shall

choose one of their number to be the chairman.

~ ADJOURNMENT

The chairman may, with the consent of any meeting at which a quorum?é\lf

?age 10 of 21
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22,

23,

24,

present (and shall if so directed by the meeting), adjourn the meeting from time
to time but no business shall be transacted at any adjourned mecting other

than the business left unfinished at the meeting from which the adjournment

~_took place. When a meeting is -adjourned forfifteen-{15)-days-or-more,-notice of

the adjourned meeting shall be given as in the case of an original meeting.
Save as aforesaid, it shall not be necessary to give any notice of an -

‘adjournment or of the business to be transacted at an adjourned meeting,.

VOTING

At '&n}"_gcrieta'lr mceﬁng a résolution put ‘to the vote to the meeting shall be

decided on a show of hands .and a declaration by the chairman that a |

*resolution has been carried, or carried unammously. or by a particular

majority, of lost, and -an entry to that effect in. the book of the proceedings of
the company shall be conclusive evidence of the fact, without proof of the

number or proportion of the votes recorded in favour of or against that
resolution.

’ CASTING VOTE

In the case of an equality of votes the chaxrman of the meet.mg shall have and
exercise a second or casting vote. 3

VOTES OF. MEMBERS

(1) Voes may be given on any matter by the members either pcrsonally or
through video-link or by proxy or by means of postal ballot. -

- {2) " At any general meeting, the company shall transact such - busmesses i

. - only through postaJ ballot as’ may be notxﬁcd by thc Comrmssxon

25,

26.

27,
28.

| '_OBJECTI_ON_ TO VO_TE

No ob_pectmn Shd]l be raised 1o the quahr cauon of any voter except at the
meeting or adjoumed ‘meeting at which the vote objected to is _given and
tendered, and every vote not disallowed at such meeting shall be valid for all
purposes. Any such objection made in due time shall be referred to the
chairman of the meeting, whose decision shall be final and conclusive,

| 15--MAN&GEMENT"ARD mmxsmmn |
There shall be, for thc overall management of Lhc company’s affairs, a board of

directors, which will be elected from amongst the members,
One term of the board of directors would be for three years. "

‘No pcrson shall be appomted as a du‘ector 1[ hc is mclxg1b1e to hold ofﬁcc of -
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29.

30.

31.

32.

33.

4

director of a company under section 153 of the Act. |
No member / person shall hold more than one office in the company, such as

~ those of Chief Executive / director or company secretary simultaneously.

" FIRST DIRECTORS

“The following subscnbers of the memorandum of association shall be the first
directors of the company, 80, howevér, that the number of directors: shall not in
any casec be less than that spemf' ied in section 154 and Lhey shall hold office

until the electxon of dlrectors in the annual general meeting:

1. SYED SAJJAD HUSSAIN SHAH
2.  MR. MUHAMMAD UMER KHAN VARDAG
3. MR..AHSAN HAIDER

NUMBER OF DIRECTORS
The number of directors shall not be less than three (3], The difectors of a
company shall, subject to section 154, fix the number of €élected directors of

the company not later than thiﬁy-ﬁve days before the convening of the general
meeting at which directors are to be clected, and the number so fixed shall not

- be changed except with the ‘prior approval of a. general meeting of Lhe COmpany
'such that the minimum number of directors shall not be; at -any time, Iess

than three (3). A reurlng director shall be e‘xgxble for re—elcct:on
'PROCEDURE FOR ELECT]ON OF DIRECTORS :

(i)" The d;rcctors of the company shall be elched in accordance thh

-provisions of sub-sections (1) to (6) of section 159 of the Act.

(i)  If the number of persons who offer themselves to be elected is not morc
than the number of directors fixed by the directors under sub-section {1) of
section 159, all persons who offered themselves shaﬂ be deemed o have been
elected as du‘ectors :

-  CASUAL v_ac;mcv AND ALTERMTE OR SUBSTITUTE mimcrdns o

(a) Any casual vacancy occurnng among the dlreuors may be ﬁlled up by‘
‘the directors ‘within thirty days of the vacancy and the person so appointed

shall hold office for the rcmamdcr of the term of dxrector in whose place he is

‘appointed. :
: .f(b ‘An existing du'cctor may, with thc approval of thc board of dlrectors, .
'appolnt an ‘alternate director to act for him during his absen_ e from Pakistan

of not. leas than ninety days. ‘The altemate chrector 80 a

0| ‘ted shall ipso
M N> Bage 120121
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34,

38,

36.

facto vacate office if and when the director appointing him returns to Pakistan.
(c) A person shall be eligible for appointment against casual vacancy or to

act as alternate director only if he is a member and is not already a director of
the company.

REMOVAL OF DIRECTOR

The compa.ny may remove a director through a resolution passed in a general
meeting of members in accordance with section 163 of the Act.

CHAIRMAN OF THE BOARD

The directors may elect one of their members as the Chairman of the _,board.

The Chairman of the board shall preside at all meetings of the boé;_'dfﬁ},it_, if at

~any meeting the chairman is not present within ten minutes after the time

appointed for holding the same or-is unwilling to act as chairman, the directors
present in person or through video-link may choose one of their member to be

-chairman of the meeting.

DUTIES AND POWERS OF THE BOARD

The board shall conduct and manage all the business affairs of the company,

exercise all the powers, authorities and discretion of the company, obtain or
oppose the application by others for all concessions, grants, charters and
legislative acts and authorization from any government or authority, enter into
such contracts and do all such other. things as may be necessary for carrying

on’ the business of the company, except only such of ‘them as under the
- statutes and Articles ‘are expressly ‘diréCted‘_to be exercised by general meetings
‘and (without in any way prejudicing or limiting the extent of such general

powers) shall have the following special powers and duties:

(a) To present to the general meeting of the company any matters

v which the directors feel are material to the company, its objects or
interests or affecting the interests of members and make suitable

recommendations regarding such matters. v
(b)  Toregulate, through articles, the admission of members. '
() To appoint, remove or suspend the legal advisors, bankers, or other

‘officers on such terms and ¢onditions as they shall think fit and as may be |
agreed upon, o - R ' : ’

(d)  To determine the remuneration, terms and conditions and powers of such

appointees and from time to time, revoke such appointments and- name
another person of similar status to such office except for the auditor in
which case the relevant provisions of the Act shall be followed.

(e) To delegate, from time to time, to any such appointee all or any of the

powers and authority of the board and to reconstitute, restrict or vary
such delegations. ' S o
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37.

38.

39.

40.

&

() To appoint any qualified person as a first auditot{s) subject to provisions of
the Act;

(g) To agree upon and pay any expenses in connection with the company's
objects and undertakings and pay all the expensés incidental to the
{ormation and regulation of the company.

(h)  To constitute from time to time committee(s) from among themselves or co-
opt other persons for the purpose and delegate to them such functions and
powers as the board may deem fit to carry out the objects of the company.

(i) Subject to the provisions of section 183 of the Act, the directors may
exercise all the powers of the company to borrow and mortgage or ¢charge

(its undertaking, property and assets (both present and future) or issue

securities, whether outright security for any debt, liability.or obhgatlon of

the company.

PROCEEDINGS OF THE BOARD

The board shall meet at least once in each quarter of every vear; subject

thereto meetings of the board shall be held at such dme as the directors shall

think {it. All meetings of the board -shall be held at the registered office of the
company or at such other place as the board shail from time to time determine.

The meetings of the board shall be called by the chairman on his bwn accord

or al the request of the chicl executive (or any three directors) by giving at least

seven (7) days’ notice to the members of the board.

At least one-third (1/3%) of the total number of dwoetom or t\vo (2) directors

whichever is higher, for the time being of the rompam, _present per sonally or

through video-link, shall constitule a quorumn. :

Save as otherwise cxpr essly provided in the Act, evcr\’ question at mx*c'tmg% of

the board shall be determined by a majority of votcs of the directors present in

person or through video-link, each dircctor having one vote. In case ol an
equality of votes or tie, the chairman shall have a casting vote in addition to ht\
original vote as a diréctor.

The directors shall cause records to be kept and minutes o be madt. in book ar

bhooks with regard to-

(a) all resolutions -and proceedings of general meetmg[s and the mcetmg(s) of
directors and committee(s) of directors, and every member present at any
gencral meeting and every director present at any meeting of directors or
committee of directors shull put his signature in a book 1o bc kept for that
purpose; '

(b}  recording the names ol the persons present at each mcclmg of the
directors and of any committee of the directors, aud the general xeelmg,

_ and

(c) all orders made by the dxrectors and committee(s) of chrectors-;'.

AN~

Provided that all rccords related to proceedings through video-link Shall be

maintained in accordance with the relevant regulations specified by the

‘Commission which shall be appropmatcly rendered into wnung as part of the
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4.

42,

43.

44,

45,

minute books according to the said regulations.
‘RESOLUTION THROUGH CIRCULATION
A resolution in writmg sagned by all chrectors for thc time bemg cnutlcd to

receive notice of the meeting of directors or affirmaed by them in writing shall be

as valid and effectual as if it had been passed at a meeting of the d;rectors duly
convened and hcld

CHIEF EXECUTWE

'I‘hc dxrectors may appoint a pcrson to be the Chnef Execunve of the - company

- and vest.in him such powers and functions as they deem fit in relation to the:
: rnanagement and adrnlmstratxon of the affairs of the company subject to their
‘genceral ‘'supervision .and control. The Chief Executive, if not already a director,

shall be deemed to be a director of the company and be entitled to all the rights
and privileges and subject to all the liabilities of that office.

‘QUALIFICATION OF THE 'CHIE_F EXECUTIVE
No person who is not eligible to become a director of the company under
section 153 of the Act shall be appomtcd or continue as the Chief Executive of .

the company.

REMOVAL oF CHIEF EXECUTIVE

vnumbcr of chrcctors for the t1me bcmg or thc company may by a ~spec1a1 L
‘ resoluuon passed in a gcnera] meetmg remove a chief execunve
. expxry of his term in ofﬁce : LT

,MIN‘UTE BOOKS .

The dxrcctors shall cau_.sc recordb to be kcpt and mmutcs to be madc m book or

books with regard to- :
(d) .all resclutions and proceedmgs of general mectmg(s) -and the .

‘meeting(s) of directors  and committee(b) of directors, and every member

_present at.any general ‘meeting and- every director. present at any meeting -
of directors or committee of directors shal} put his sxgnature in a book to. '

be kept for that purpose;

(b)  recording the names of the persons prescnt at each meeting of thc

directors and of any committee of the directors, and the general meetmg.
and
(c)  all orders made by the directors and commlttee(s) of directors:

" Page 150f 21 '
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46.

48.

49,

50.

Provided that all records related to proceedings through video-link shall be
maintained in accordance with the relevant regulations specified by the

Commission which shall be appropriately recorded into writing and madc -

part of the minute books.according to the said regulat_sqns

SECRETARY

' The Secretary shall be responsible for ail secretarial l‘uncuons and shall ensure
‘ comphance with respect to requirements of the Act concerning the meetings
‘and record of proceedings of the board, committees and the gencral meetingol =7

members, review the applications for admission to membership and the
recommendations accompanying the same lo ensure thal they -are_in the form

prescribed, ensure that all notices required by these Artxcleq m undet the Act -
‘are duly sent and that all returns required under the Act a:e du

» (ﬁcd wnh

)
conccmed Company Registration Office. e

COMMITTEES

The directors may delegale any of their powers to ¢ommitteds {onsisting of

‘such member or members of their body as they think fit and they may from

time to time 1evokc such delegation. Any committee 50 formed shall, In the
exercise of the powers so d:-lggatcd conform to any rcmilalluns that may from

uime 10 time be unposc‘d on it by the directors,

 CHAIRMAN OF COMMITTEE MEETINGS

A committee may elect a chuirman m is ;uc-r«nnm but, if no such chimrman is
elected, or if at any meeting the chawman is not present within fifteen (15)
‘minures after the time appointed for holding tie same or i%'unwii}ing 0 act as

chairman, the members present may choose one of them o be the chairman of

the meetng.

PROCEEDINGS OF COMMITTEE MEMBERS

A LOmmILLEt‘ ‘may meet and aa)oum as it thinks propu‘ Quesuonx arwmg ar

any meeting shall be determined by a majority of votes of the membem present.
in case of an equality of votes, the chairman shall have and . t‘)\ﬁ‘!(‘l&ﬁ a second

or casung voLe.

VAL!DITY OF DIRECTORS’ ACTS

by any person acting as a director, shall, nmwnhqrandmg thm it be afterwards
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3 &

51,

S2.

53.

. 54,

55,

b

discovered that there was some defect in the appointment of such directors or
persons acting as aforesaid, or that they or any of them were disqualified, be as
valid as if every such person had been duly appointed and was qualified to be a
director. : ‘ o

THE SEAL

The directors shall provide for the safe custody of the seal, which shall not be

- affixed to any instrument except by the authority of a resolution of the board or

by a committee of directors authorized in that behalf by the directors, and two
directors or one director and (he Secretary of the company shall ‘sign ‘every

“instrument to which the seal shall be aﬂ'x'}(cd." I

FINANCES

The funds of the company shall be applied in defraying the expenses-and shall
be applicabie in or towards the acquisition by purchase, lease or otherwise and
furnishing and maintenance of suitable premises and assets for the use of the
company and shall be subject to the gencral control and direction of the board.
No person, except persons duly authorized by the board and acting within the -
limits .of the authority as.conferred, shall have-authority to sign any cheque or
to enter into any contract so as thereby to impose any liability on the company

~ or to pledge the assets of the company.

ACCOUNTS
BOOKS OF ACCOUNT

The directors shall cause to be kept proper booksp‘f_.ac‘:'cot_im as 'i'c.quifed Linder
Section 220 of the Act so that such books of account shall be kept at the

~ registered office or at such other place as the directors think fit as provided in

the said section 220 and shall be open to inspection by the directors during
business hours. S : o :
INSPECTION BY MEMBERS

The directors shall from time to time ‘.dctcrminc the time and places for
inspection -of the accounts and books of ‘the company by the members. not

- being directors, and no’ member (not. being a director) shall have any right to
- inspect any ‘account and book or papers of the company except as conferred by
- law or authorized by the directors or by the company in general meeting, -
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56.

57.

60.

61.

‘ANNUAL ACCOUNTS
The directors shall as required by section 223 of the Act cause to be prepared
and to be laid beforc the company in annual general meeting such linancial

statements duly audited and reports of the auditors and the directors as are
required under the Act,

COPY OF ACCOUNTS TO BE SENT TO MEMBERS

A copy of financial statements alongwith the reports of directors and auditors

“of the company shall, at least twenty-oné (21) clcar days bcfme the holding of

the general meeting, be sent to all the members and the persons entitled to
receive notices of gencral meetings, in the monner in which notices are 1o be
given as provided in section 55 of the Act.

AUDIT

Auditors shall be appointed and their dutes regulated in accqfda"ﬁ'cc with
Sections 246 to 244 of the Act. oo :

NOTICE TO MEMBERS

Notice sha}l be given bx, the mmpdny Lo ummbus (md dudxtm u{ the c.ompem

and other persons c,nmlgd to receive notice in accordance v'uh scumn 55 of

the A(.t ‘
INDEMNITY

®y

Every ofﬁcer or agent for the Ume being ol the companv may be mdemmﬁcd o

out of the assets of the company against any- liabi htj,' incurred by-him in
defending any proceedings, whether civil or cnmmdl -arising out of his dcahngs

‘in relation to the affairs-of the company, cxccpt those brought by the company

against him in which- Judgmem is given in his favour er in which he is

‘aecquitted, or- in connection. with any application under sectxon 492 in whxch
rehef is- granted to him by the Court -

SECRECY

Every director, secretary, auditor trustee, member of a committee, officer,
servant, agent, accountant, or other person employed in the business of the

company shall observe strict ‘secrecy  representing all transactions. of the

company, and the- state of account with individuals .and in matters relating
thereto and shall not. reveal -any of. the matters which may come to his

knowledge in the d:scharge of hlS duties except when rcq i ed 80 to do by the '

Pa laof
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62.

directors or the company in general meeting or by a court of law, and except so

far as may be necessary in order to comply with any of the provisions herein
contained.

WINDING UP

In the case of winding up or dissolution of the company, any surplus assets or

property, after the satisfaction of all debts and liabilities, shall not be paid or
disbursed among the members, but shall be given or transferred to some other

63.

company -established under séction 42 of the Act, preferably _h-aving similar or
identical objects to those of the company and with the approval required under

—

the relevant provisions. of the Income Tax “Ordinance, 2001 and under

intimation to the Securities and Exchange Commission of Pakistan. :
With regard to winding up, the company shall comply with the relevant

provisions of the Act and the conditions of licence granted under section 42 of
‘the Act or any directions contained in a revocation order passed -by -the

Commission under the said section 42,

SUPPLEMENTARY PROVISIONS RELATING TO TAX

64.  The company shall abide by and adhere to the following rules:

(i)
(i)

(v}

(v)

(vi)

(vii)

~ The company shall get its annual accounts audited from a firm of
- Chartered Accountants. ‘

The company shall, in the event of its dissolution, after meeting all

liabilities, - transfer all its assets to an Institution, fund, trust,

- society or organization, which is an ‘approved non-profit organization,

-Federal Board of Revenue, within ninety days of the dissolution.

thereol, solely for promoting its objects,

The company shall not pay or transfer any portion of -its money,
property or income, directly by way of dividend, bonus or profit, to any
of its members(s) or the relative or relatives of member or members,

- The company shall maintain its banks accounts with a scheduled bank
or in a post office or national saving organization, National Bank of
Pakistan or national commercialized banks. S

‘and -intimation of such transfer will be ‘given to Commissioner, .=

- The company shall utilize its money, property or income or anyi part

The company shall regularly maintain its books - of -accounts in

~accordance with generally accepted accounting principles - and
~permit their inspection to the interested members of the public,

without any hindrance, at all reasonable times, -

~Without prejudice to the powers conferred on the Comnﬁssion"

under section 42 of the Act, the association shall not
‘memorandum _and articles of association without

w5

change its
approval - of
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Commissioner, Income Tax, if it has been approved by ‘him as a non-

profit organization.

‘The company shall restrict the surpluses or ‘monies validly set
‘apart, excluding restricted funds, up to twenty five percent (25%) of

the total income of the year. Provided that such- surpluses or monies
set apart are invested in Government Securities, a collective
investment  scheme authorized or registered under the Non-Banking

'Finance Companies (Establishment and - Regulation) ‘Rules, 2003,

mutual funds, a rcal estate investment - trust approved and

scheduled banks.

S

>

~authorized under Real Estate Investment Trust Regulations, 2015 or

A7 pagerootnr
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We, the scveral, persons whose names and addresses are subscribed below are

cm s - - —desirous - of -being-formed--into -a-—company-~in—pursuance -of -these A—arudcg -of -
association, '
S. No.| Name and surname NIC No. (in Father's/ Nationality Occupation - Usual
~ (present & former) in casc of . Husband's -{tes) with ) i ‘residentlal
A TclIl‘(l'ri‘B’liiék.’Lét‘te“rs) fareigrwr, | “Name tn full 7| any former " T T 7T Taddréss in full” |77 T T
B Passpart - T Natteaality| 0 T T T T . orthe T 7] \LJ .
No) . . registered/princ | £
S - “ipal office E
address fora .| &
subscriber other | ¥
than natural
) . B - ; person
1 | SYED SALIAD . 413302 Sved Arif - { Pakistani - | Businessman #163-3, Bank
HUSSAIN SHAIT |- 4838427-5 Hussain Shah - R ‘ . - :
} ’ 4T _ Road,” Saddar,
Rawalpindi
Canli,
R e El b : N T P Rnw;)lpindi.
2 | MR, MOHAMMAD 37405- Wasif Pakistani Lawyer House #43,
UMER KHAN 0290130-3 Sabiliuddin . i
.\ : reet # R aeo
| VARDAG - " | Khan Vardag Street #11, Race
- I N | Course . -Road,-
| Westridge-l,
Rawalpindi
Canu, -
o B ' FERABE ) BRI Rawalpindi
3| MR.AHSAN 352011- - . | Muhammad Pakistani . | Information " | House Na. 99-D
HAIDER_ 544563-5 ‘V.Km":._\vr.}-lmdcr 1 LT Technology 1 sukh :j C‘.hz‘nyi»,, v
S ) o AR ’ - f Expert A
C R R SO St et e |+Gardens, Lahore

; ‘}‘S"zgnature

.‘I"ull Name (in Blod~ Letters}
2| Father’s/ Husband's" name.
Nationality

Occ'upatzon

| "NIC No.

"Usual 7eszdentzal address :

page 21 of 21

) : QVGIS{ T |
’ ;/’;\S D e £ = / |
(8, tsoer ?ozu 3
\.‘ *e A R
i

.
T2 Mapaned






o s
PAGEI Pagf{

THE COMPANIES ACT, 2017 FORM 29
THE COMPANIES (GENERAL PROVISIONS AND FORMS) REGULATIONS, 2018
[Section 197 and Regulations 4 and 20]
PARTICULARS OF DIRECTORS AND OFFICERS, INCLUDING THE CHIEF EXECUTIVE,
SECRETARY, CHIEF FINANCIAL OFFICER, AUDITORS AND LEGAL ADVISER OR OF
ANY CHANGE THEREIN

PART-| -

1.1 CUIN (Incorporation Number) {0121907 - -

1 2 Name of Company |PAKISTAN HANG GLIDING AND PARAGLIDING ASSOCIATION 1
1.3 Fee Payment Details

1.3 1 Challan Number o |E~2019-1008383 1.3.2 Amount 1000.0

-2. Particulars*: : PART-I
- 2.1. New Appointment/Election .
. S NeNeor . T B : e Daie of | Mogeof: | -Natureof
RE : . . . . Business . i
) Passport No. in Father/ || Usual Residential o o S t Appointement 7 | directorship
 Present N(ar;ua in Full caseif Foreign | Husband Name Address’ . | Designation | Nationality** |Occupation® App;eiviter:ent cp:a nge /any _|(nomineefindepe
- a i » (if ‘ o
' National - @ (@ . | (€ ® i (r2n) or Change | other remarks |ndent/additional/
®) ! (9) ) i other)
. | i | : ()
Nasir Javaid Magsood | ‘Office # 12, 13, 3rd || Auditor IPakistan Chartered 16/10/2018 | Appointed
Imran, Chartered ’ | ‘Floor, Fazal Arcade, . Accountans H
Accountants i ‘F-11 Markaz,
. Iislamabad !
; i
. | o L
2.2. Ceasing of Officer/Retirement/Resignation T T Tt Tt T T o
"NIC No. or I Business Date of Modeof | Natureof
: Passport No. in Father / | - Usual Residential Present | Appoi . directorship
Present Name in Full 5 i - i fragen e ppointement / € €
) case of Foreign |Husband Name | Address : Dessg(z)anon Nationality O(:c(\:fp:rt‘lon Appointment | change / any {(nominee/indepe
National - © | (d . 0 ) | orchange | other remarks |ndentiadditional/
® | @ . (h) i) other)
: [0)
I
' !
! ;
: i
2. 3 Any other change in particulars relating to columns (a) to (g) above
I NicNo. or Sk b : . .Business Date of 1, N lv;;:i(;)fs B Nature of .
i|Passport No. in Father / | Usual Residential L | . X Present “'|Appointement / directorship
[ N i : ) . —— ionalityt* - ppoi e
resent (': r)ne in Full ||case of Foreign Husband Name ' ‘Address- - | Designation_ | -Nationality**, Oicl;lfp:r:lta)n Appointment || change / any -|(nominee/indepen
. l National © - | (d) ) e ® ( @ y or Change || other remarks |dent/additional/oth
. 2 (o) , | ' 9 o er)
. - o L - U S
i 1
1 i
| | |
1 i '
| | =
| ; .
J ) J

* In the case of a firm, the full name, address and above mentioned particulars of each partner; and the date on which each became a partner
** In case the nationality is not the nationality of origin, provide the nationality of origin as well.

+* Also provide particulars of other directorships or offices held, if any.". :

*** |n case of resignation of a director, the resignation letter and in case of removal of a director, member's resolutlon be aﬁached

3.1 Declaration: PART-M - o e

| do hereby solemnly, and smcerely declare that the information provided in the form is: o . e
(i) true and correct to the best of my knowledge, in consonance with the record as maintained by the Company and nothmg has been concealed and

(i) hereby reported after complying with and fulﬂllmg all requlremems under the relevant prowsxons of law, rules, reguiatlons dlrectlves mrculars and notifications whichever is

applicable - . <
3.2 Name of Authorized Officer with des:gnatlon/ Authonzed Intermedlary [Muhammad Umer Khan Vardag . - Pirer_:tor i

‘3.3 Signature - e . X : lElectromcaIly signed by Muhammad Umer K|.

3.4 Regis(}ation No of ;Au_thorized Intermediary; if applicable ) . ’ . . : I ! . 4"’

3.5 Date (DD/MM/YYYY) 16/05/2018 . s | _

P '.).aﬁl'] 2%
[ i

\ﬁp_
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\
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